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$ .RGiO\ )LOKDUPYQLD '"HEUHFHQ .|]JKDV]Q~ 1RQSURILW .RUOIWROW )HOHO VVpJ,
WXODMGRQRVIQDN

9pOHPpPQ\

(OYPJH]WHFRG DO\ )LOKDUPYQLD '"HEUHFHQRIQBSDR]IQW .RUOIWROW JHOHO VVpJ, 7iU
FPIJMHJI\]pNV]it®- D 7iUVDViJ PYL pYHV EHV]iPRONVOQOQDW.]VIiODWIiW
DPHO\ pYHV EHV]iPROy D -GHRWBEHY QDSUD NpV]tWhelbah &p B O || ©

pV IRUUIVRN HJ\H] YpJ|V¥38HeRt , az DGY]RWW HUHGPpPQM)W Q\HUHVpNV D]
XJ\DQH]HQ LG SRQWWDO YpJ] G +]JOHWL pYUH YRQDWNR]y HUHGPpQ\NLPXWDW
SROLWLND MHOHQW V HOHPHLQHN |[VV]HIRJODOIiIViW LV WDUWDOPD]y NLHJpV]twW

9pOHPpPQ\HP VIHULQW D PHOOpPNHOW pYHV EHV]iPROy PHJEt]JKDWyYy pV YDOyV NpS
december 31 -pQ IHQQiOOy YDJ\RQL pV SpQJ+J\L KHO\][HWpU O YDODPLQW D] HJHQ L
*]JOHWL pYUH YRQDWNR]y M|YHGHOPL KHO\]JHWpU O D ODJ\DURUV]iJRQ KDWIiO\R

PYL & W|UYpQQ\HO |[VV]KDQJEDQ D WRYIEELDNEDQ AV]iPYLWHOL W|UYpQ\pu

$ YpPOHPpPQ\ DODSMD

JQ\YYL]VJIODWRPDW D O0DJ\DU 1HPJHWL .|Q\YYL]VJiODWL 6WDQGDUGRNND
N|Q\YYL]VJIiODWUD ¥BRDWNRPV]iJRQ KDW|OYPW\HN pV HJ\pE MRJV]DEiO\RN DO
KDMWRWWDP YpJUH (]JHQ VWDQGDUGRN pUWHOPpPEHQ IHQQiOOy IHOHO VVpJH
N|Q\YYL]VJiOy pYHV EHV]iPROy N|Q\YYL]VJiODWipUW YDOy IHOHO VVpJHu V]DND\

)*»JJHWOHQ YDJ\RN D WiUVDViJWyO D YRQDWNR]y ODJ\DURUV]iJRQ KDWiO\RV M
JQ\YYL]VJiOyL .DPDUD A$ N|Q\YYL]VJiOyL KLYDWiV PDJDWDUWiVL HWLNDL
HOMiUiVUyO V]yOy AED@iOVIDOMDRLQW D] HJHNEHQ QHP UHQGH]HWW NpUGpVH
JQ\YYL]VJiOyN 1HP]JHWN|]JL (WLNDL 6WDQGDUGRN 7HVW<OHWH iOWDO NLDGR
NDPDUDL WDJ N|Q\YYL]VJIiOYyNQDN D QHPJHWN|]L 1+JJHWOHQVpJL VWDQGDUG
Np]LN|Q\YPEHQ D] ,(6%HQYGHRJODOWDN V]HULQW pV PHJIHOHOHN D] XJ\DQH
VIJHUHSO WRYIiEEL HWLNDL HO tUiVRNQDN LV

OHJJ\ ] GpVHP KRJ\ D] iOWDODP PHJV]JHUJHWW N|Q\YYL]VJiODWL EL]JRQ\tWpN HC
Q\~MW YpPOHPpPQ\HPKH]

(J\pE NpUGpPVHN

(OYpJHIWHP D .RGiO\ )LOKDUPYQLD 'HEUHFHQ .|]KDV]Q~ 1RQSURILW .IW PH
EHV]iPROYyMiKR] NDSFVROyGy -LGHRUBEBYQDSUD YRQDWNRI]y pYL NJ|]KDV
PHOOpPNOHWpPQHN D YL]VJIODWiIW PHO\ D 7iUVDViJ NLHJpV]tW PHOOpPNOHWPpPQHN
$ YHIHWpV IHOHO V D NJ|]KDV]Q~ViJL EHVRUROiIVVDO UHQGHONH] WiUVDViJ 1
HONpV]tWpVppUW

$ N|Q\YYL]VJiOy IHOHO VVpJH D N|]KDV]Q~ViJL PHOOpPNOHW pV D] XJ\DQD]RQ
EHV]iPROyY |[VV]KDQJMiQDN PHJtWpOpVH

$ N|]JKDV]Q~ViJL PHOOpPpNOHWWHO NDSFVRODWRY PXQNiP HIHQ MHOHQWpV pV D]
PHJtWpOpVpUH NRUOIWR]J]YGRWW pV QHP WDUWDOPD]WD HJI\pE D 7iUVDVi
Q\LOYIiQWDUWIiIVDLEYyO OHYH]HWHWW LQIRUPIFLYN iWWHNLQWpPVpW

9pOHPPQ\HP V]HULQW D pPYL N|]JKDV]Q~ViJL PHOOpPNOHW D pYL pYH\
[VV]IKDQJEDQ YDQ
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(J\PE LQIRUPIFLYN $] *]JOHWL MHOHQWpV

$] HJ\pE LQIRUPiFLYyN D .RGiO\ )LOKDUPYQLD 'HEUHFHQ .[]KDV]Q~ 1RQSURILW
7iUVDViJ pYL *]JOHWL MHOHQWpPVpPE O i0OOQDPMNHVSL YMHOWMOW pMQHE D IV]iPY
W|UYpQ\ LOOHWYH HJ\pE PiV MRJV]DEiO\ YRQDWNR]y HO tUiVDLYDO |VV]KDQJ
1+JJHWOHQ N|Q\YYL]VJiOyL MHOHQWpPVHP A9pOHPpQ\pn VIDNDV]IEDQ D] pYHV EH
QHP YRQDWNR]JLN D] *]JOHWL MHOHQWpVUH

$] pYHV EHV]iPROy iOWDODP YpJJHWW N|Q\YYL]VJiODWiYDO NDSFVRODWEDQ
MHOHQWpPV iWROYDViVD pV HQQHN VRUIiQ DQQDN PpUOHJHOpPVH KR3J D] «]JOHWL
D] pYHV EHV]iPROYyQDN YDJ\ D N|Q\YYL]VJiODW VRUIQ V]HUJHWW LVPHUHWHL
W,QUN KRJ\ D] OpQ\HJHV KLEiV iOOtWiVW WDUWDOPD] +D D] HOYpJJHWW
NIJIYHWNH]WHWpVUH MXWRN KRJ\ D] HJ\pE LQIRUPiFLYN OpQ\HJHV KLEiV iOOtWj
HUU O pV D KLEiV iOOtWiV MHOOHJpU O MHOHQWpVW WHQQL

$ V]IiPYLWHOL W|UYpQ\ DODSMiQ D] pQ IHOHO VVpJHP WRYIEEi DQQDN PHJtWpO
VIiPYLWHOL W|UYpQ\ LOOHWYH HJ\pE PiV MRJV]DEiO\ YRQDWNRJ]Y HOUWWVDLYL
YDODPLQW D] *]JOHWL MHOHQWpV pV D] pYHV EHV]iPROY |[VV]KDQJMiUyO YPOHPp(

9pOHPpPQ\HP V]HULQW D .RGiO\ )LOKDUPYQLD 'HEUHFHQ .[]KDV]Q~ 1RQSURIL)
7iUVDViJ pYL ¢]JOHWL MHOHQWpPVH PLQGHQ OpQ\HJHV YRQDWNRIJIVEDQ |\
JLOKDUPYQLD 'HEUHFHQ .|]JKDV]Q~ 1RQSURILW .RUOIWROW )HOHO VVpJ, 7il
EHV]iPROYMiYDO pV D V]iPYLWHOL W|UYpQ\ YRQDWNR]y HO tUiVDLYDO OLYHO H
V]iPiUD QHP tU HO WRYIiEEL N|YHWHOPpPQ\HNHW D] «]JOHWL MHOHQWpPVUH H]p
YpPOHPpPQ\W

$] *]JOHWL MHOHQWpPVEHQ PiV MHOOHJ, OpQ\HIJHV HOOHQWPRQGIV YDJ\ OpQ\F
WXGRPiIiVRPUD tJ\ H WHNLQWHWEHQ QLQFV MHOHQWHQLYDOYP

$ YH]HWpV pV D] LUIQ\tWiVVDO PHJEt]JRWW V]HPpO\HN IHOHO VVpJH D] pYHV EHV

$ YH]JHWpV IHOHO V D PHJEt]JKDWy pV YDOyV NpSHW DGy pYHV EHV]iPROy HONpV
[VV]IKDQJEDQ YDODPLQW D] RO\DQ EHOV NRQWUROOpPUW DPHO\HW D YH]HWp
OHKHW Yp YiOMRQ D] DNiU FVDOiVEyO DNiU KLEiEyO HUHG OpQ\HJHV KLEiV iO
HONpV]tWpVH

$] pYHV EHV]iPROy HONpV]tWpVH VRUIQ D YHJHWpV IHOHO V D]pUW KRJ\ IHOPpL
IRO\WDWiViUD YDOyYy NpSHVVpJpW pV D] DGRWW KHO\]HWQHN PHJIHOHO HQ N|[]]p
NDSFVRODWRY LQIRUPiFLYNDW YDODPLQW D YH]HWpV IHOHO D YiOODONR]iV
EHV]iPROY |VV]HIOOtWiVipUW $ YH]JHWpVQHN D YiOODONR]iV IRO\WDWiViQDN HC
D] HOYQHN D] pUYpQ\HV+OpVpW HOWpU UHQGHONH]pV QHP DNDGiO\R]]D LOO
IRO\WDWiViQDN HOOHQWPRQGY WpQ\H] N|U<OPpQ\ QHP iOO IHQQ

$] LUIQ\tWiVVDO PHJEt]JRWW V]HPpO\HN IHOHO VHN D 7iUVDViJ SpQJ<J\L EH
IHO*J\HOHWppUW

$ N|Q\YYL]VJiOy pYHV EHV]iPROy N|Q\YYL]VJiODWipUW YDOy IHOHO VVpJH

$ N|Q\YYL]VJiODW VRUIQ FpPORP NHOO EL]RQ\RVViJRW V]HUH]QL DUUyO KRJ\ D
WDUWDOPD] DNiU FVDOIVEYyO DNiU KLEIEyO HUHG OPpQ\HJHV KLEiV iOOtWiVW
D YPOHPpQ\HPHW WDUWDOPD]y I*+JJHWOHQ N|Q\YYL]VJiOyL MHOHQWpPVW ERFViV\
IRN~ EL]JRQ\RVViJ GH QHP JDUDQFLD DUUD KRJ\ D 0DJ\DU 1HP]JHWL .[Q\YYL
[VVIKDQJEDQ HOYpJ]HWW N|Q\YYL]VJiODW PLQGLJ IHOWiUMD D] HJ\pENpQW Op
KLEiV iOOtWiVRN HUHGKHWQHN FVDOIVEYyO YDJ\ KLEIiEyO pV OpQ\HJHVQHN PLQ
YiUDNR]iV KRJ\ H]HN |QPDJXNEDQ YDJ\ HJ\*WWHVHQ EHIRO\iVROKDWMiN D
EHV]iPROy DODSMiQ PHJKR]JRWW JD]GDViJL G|QWpVHLW

$ ODJ\DU 1HP]JHWL .|Q\YYL]VJIiODWL 6WDQGDUGRN V]JHULQWL N|Q\YYL]VJIiODW HJ
DONDOPD]RN pV VIDNPDL VINHSWLFL]PXVW WDUWRN IHQQ

7TRYIEEI

- $]RQRVtWRP pV IHOPpUHP D] pYHV EHV]iPROy D NOUHUH® i DR H DHN UK K E EVI E
iOOtWiVDLQDN D NRFNi]JDWDLW NLDODNtWRP pV YpJUHKDMWRP D] H]JHQ NF
N|Q\YYL]VJiODWL HOMiUiVRNDW YDODPLQW HOHJHQG pV PHJIHOHO N
VIHU]JHN D YpOHPpQ\HP PHJDODSR]iViKR] $ FVDOIVEYyO HUHG OpQ\HJHV
WiUiVIiQDN D NRFNi]DWD QDJ\REE PLQW D KLEiEyO HUHG p PLYHO D FV
[IVVIHMiWV]iVW KDPLVtWiVW V]iQGpNRV NLKDJ\iVRNDW WpYHV Q\LODW
NRQWUROO IHO<OtUiViW
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- OHJLVPHUHP D N|Q\YYL]VJiODW V]JHPSRQWMIiEyO UHOHYiQV EHOV NRQWUF
RO\DQ N|Q\YYL]VJiODWL HOMiUiVRNDW WHUYH]JHN PHJ DPHO\HN D] D¢
PHJIHOHO HN GH QHP D]pUW KRJ\ D 7iUVDViJ EHOV NRQWUROOMiIQDN KE
YPOHPPQ\W Q\LOYiQtWVDN

- eUWpNHOHP D YH]HWpV iOWDO DONDOPD]RWW V]iPYLWHOL SROLWLND P
NpV]tWHWW V]iPYLWHOL EHFVOpVHN pV NDSFVROyYGY N|]]JpWpWHOHN pV]V]H

- JJYHWNH]WHWpPVW YRQRN OH DUW D YKRIWKWHQ\PQPDOY D YIiOODONR]iV IRO
HOYpQ DODSXOy pYHV EHV]iPROy |VV]HiOOtWiVD YDODPLQW D PHJV]HU]JH\
DODSMiQ DUUYyO KRJOpEWHIKW EL]JIRQ\WDODQViJ RO\DQ HVHPpQ\HNNHO Y|
NDSFVRODWEDQ DPHO\HN MHOHQW V NpWVpJHW YHWKHWQHN IHO D 7iUVE
NpSHVVpJpW LOOHW HQ $PHQQ\LEHQ D]JW D N|[YHWNH]WHWpVW YRQRP OH
i0O0 IHQQ I1+JJHWOHQ N|Q\YYL]VJiOyL MHOHQWpPVHPEHQ IHO NHOO KtY
EHV]iIiPROYEDQ OpY NDSFVROYGy N|]]JpWpWHOHNUH YDJ\ KD D N|]]pWpW
PHJIHOHO HN PLQ VtIWHQHP NHOO YpOHPpQ\HPHW .|[YHWNH]JWHWPpPVHLP
MHOHQWpPVHP GiWXPiLJ PHIJV]JHUJHWW N|Q\YYL]VJiODWL EL]RQ\tWpNRQ DO
YDJ\ IHOWpWHOHN D]JRQEDQ RNR]JKDWMiN DJW KRJ\ D 7iUVDViJ QHP WXGMTE

- eUWpNHOHP D] pYHV EHV]iPROy iWIRJy EHPXWDWIiViW IHOpStWpVpW p
NLHJpV]tW PHOOpPNOHWEHQ WHWW N|[]]pWpWHOHNHW YDODPLQW pUW
EHV]iPROYEDQ -WHIOMMODB OXO V]ROJiOy *J\OHWHN pV HVHPpQ\HN YDOyV EHP

- $] LUIQ\tWiVVDO PHJEt]JRWW V]HPpPO\HN -WKBREiWpDG KRHRR PAHOOHW W
N|Q\YYL]VJiODW WHUYH]HWW KDWyN|UpW pV «WHPH]pVpW D N|Q\YYL]VJiC
EHOHPUWYH D 7iUVDViJ iOWDO DONDOPD]RWW EHOV NRQWUROOQDN D N
DJRQRVtWRWW MHOHQW V KLiQ\RVViJDLW LV KD YROWDN LO\HQHN

'"HEUHFHQ ABM XV

Deliné Vollay Tunde

kamaraitagk |Q\YYL]VJiOy <J\YH]HW

NDPDUDL WDJViJL V]iP

DV-$8',7 7DQIiFVDGyY pV .|Q\YYL]VJiOy .IW
'"HEUHFHQ %DUWYN %pOD ~W

Q\LOYIQWDUWIiVL V]iP
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